TOWN OF DANVERS
Municipal Light Board
May 24, 2011

ATTENDEES:

Light Board Members: Larry Crowley and Joe Younger. 
Town of Danvers: David Lane, Lenny Marshall, Coleen O’Brien-Pitts, Peter Korpusik, Charles Underhill & Clint Allen (Energy Efficiency Engineer).
Scribe:  Tanya M. Bandar
The meeting was called to order at 8:36 A.M.

1. ACCEPT MINUTES

Minutes were accepted for April 26, 2011, by Larry Crowley and seconded by Joe Younger. 

2. FINANCIALS

Lenny Marshall reviewed the financials through March 31st, 2011.  He stated that the revenue grand total was down 1 million compared to the previous year.  Lenny mentioned that the purchased power cost was slightly increased over last year at this time.  Lenny noted that the profit and loss is down from last year but it is early in the year to be concerned and it is good that it is positive. Lenny also mentioned that the cash deficit on the balance sheet reflects payment to the Town for High School of 1.4 million which will be reversed because the Town does not want to make this payment till after July 1st. Lenny told the Light Board members that the Draft Audit will be presented at the next meeting in June. Larry Crowley made a motion to accept financials as presented and Joseph Younger seconded.

3. PP&FA  FOR MAY 2011

Chuck Underhill stated that the wholesale market continues to be relatively stable. Chuck relayed to the committee that the normal refueling outage for Seabrook was extended this year by approximately 3 weeks. This means we have to buy power at replacement power costs during this time totaling about $270,000 but with a 35 million dollar power supply budget this amounts to less than 1%. Chuck also made note that the balance in the purchased power and fuel adjustment account has been returned to rate payers and a slight increase will be seen in June in order to get to a stable rate where the expected power costs are predicted to hold. Larry Crowley made a motion to accept and Joe Younger seconded. 




4. MISCELLANEOUS

Coleen O’Brien-Pitts conveyed to the Light Board that the Electric Division’s main purpose with the ROW’s is to access lines for maintenance. 

Coleen informed the committee that Danvers Electric received the Reliable Public Power Provider (RP3) award from the American Public Power Association (APPA) which is good for 2 years.

David Lane stated that there is a scheduled visit to Danvers electric this Thursday 26th by the Department of Energy (DOE) to check in on the progress of the Smart Grid Project.

David also mentioned that Danvers Electric will be presenting their Reliability Report to the Board of Selectmen on June 14th and he asked that copies of the report be sent to the Light Board members.

Meeting adjourned at 9:02 A.M.
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