TOWN OF DANVERS
Municipal Light Board
April 26, 2011

ATTENDEES:

Light Board Members: Walter Milano, Larry Crowley and Joe Younger. 
Town of Danvers: David Lane, Lenny Marshall, Coleen O’Brien-Pitts, Peter Korpusik & Charles Underhill 
The meeting was called to order at 8:44 A.M.
Scribe:  Tanya M. Bandar

1. ACCEPT MINUTES

Minutes were accepted for January 26, 2011, by Larry Crowley and seconded by Joe Younger. 

2. FINANCIALS

Lenny Marshall reviewed the financials through the end of calendar year 2010.  He stated that the revenue grand total for 2010 was up 14% over the previous year due to increased sales.  Lenny mentioned that depreciation expenses for 2010 came in at an increase of $1.2 million due in part to the change in rate of depreciation from 3 to 5% focused toward the SGIG project.  Lenny noted that half of the Green School Initiative payment ($1.4M total) by the Electric Division to the Town towards the High School project would be made in 2010 and the 2nd half of payment in 2011. Lenny also mentioned that the receivables were down as compared to the previous year by $257,000. Larry Crowley made a motion to accept financials as presented and Joseph Younger seconded.

3. PP&FA  FOR APRIL 2011

Chuck Underhill stated that the PP&FA continues to remain the same in April. The wholesale market is relatively stable and natural gas is the fuel in lieu of oil this time of year, which mitigates market price volatility.  Larry Crowley made a motion to accept and Joe Younger seconded. Dave Lane made mention of the scheduled Seabrook Outage and reminded the Board that replacement power costs are generally higher during the outage.  Chuck said that there was no indication at this point the scheduled outage would be extended, but that he would keep watch. 

4. MISCELLANEOUS

David Lane mentioned to the committee the new online bill pay service offered as an alternative method to paying electric bills. Lenny Marshall added that the online service can also be used by residents to monitor their personal electric usage in addition to paying their bill.

The Electric Division is supplying gravel for the ROW’s to provide a base for the utility trucks to safely drive and access the lines for maintenance. Walter Milano indicated that larger stones, like 1”, are a hazard and are being used to target windows, roofs, etc., and that smaller gravel should be the top layer to preclude any injury to persons or personal property. 
Meeting adjourned at 9:32 A.M.
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