TOWN OF DANVERS
Municipal Light Board
January 26, 2011

ATTENDEES:
Light Board Members: Larry Crowley and Joe Younger. 
Town of Danvers: David Lane, Lenny Marshall, Coleen O’Brien-Pitts, Peter Korpusik & Charles Underhill 
The meeting was called to order at 8:40 A.M.
Scribe:  Tanya M. Bandar

1. ACCEPT MINUTES
Minutes were accepted for December 21, 2010, by Joseph Younger and seconded by Larry Crowley. 

2. FINANCIALS
Lenny Marshall reviewed the financials through November.  Noted that purchase power quantity was up, but costs of power were lower than the previous year same time.  Joseph Younger made a motion to accept financials as presented and Larry Crowley seconded.

3. PP&FA  FOR JANUARY 2011
Chuck Underhill stated that the PP&FA remained the same in January as it was in December. Joe Younger made a motion to accept and Larry Crowley seconded.

4. PRESENTATION OF REVISED CY2011 BUDGET
Coleen O’Brien-Pitts indicated that the Select buyback originally scheduled for CY10 was being differed to CY2011.  A contribution of $1.4M will be made by the Electric Division in CY2011, representing a contribution of 2% of the project costs, towards green energy conservation design in the new High School.  A similar 2% contribution was made for the  new Holten Richmond Middle School.  An account # 383 has been added to the Budget to more efficiently track Smart Grid spending for reporting requirements. 

Meeting adjourned at 9:15 A.M.
Municipal Light Board will meet again in April 2011.
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