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TOWN OF DANVERS
Municipal Light Board
June 19, 2012


Attendees:

Light Board Members: 	Walter Milano, Larry Crowley and Joe Younger
 
Town of Danvers:	David Lane, Coleen O’Brien, Chuck Underhill, Clint Allen, Lenny Marshall and Peter Korpusik

General Audience:	Melanson and Heath: Scott McIntire and Ryan Cornwell

Scribe: 	Coleen O’Brien


The meeting was called to order at 8:30 A.M.

1.  Accept Minutes

Minutes were accepted for the May 22, 2012, meeting by Walter Milano and seconded by Larry Crowley. 

2.  Financials

Lenny Marshall reviewed the financials.   He indicated that it was a bit too early to make any predictions.  Walter Milano made a motion to accept and Joe Younger seconded. 

3.  PP&FA for June 2012

Chuck Underhill reviewed the PP&FA for June 2012, with the Board. The recommendation is no change from the previous month of May.  Prices look to be stable going forward; a $200-$500K buffer is built into the rate for year end.  Walter Milano made a motion to accept and Joe Younger seconded.

4.  Miscellaneous

· Terms and Conditions: Clint gave a synopsis of the new and/or changes in the new comprehensive handbook.  Coleen indicated that upon acceptance of the T&C that they will be uploaded to the Town’s website under Danvers Electric.  Walter Milano motioned to accept the T&C and Joe Younger seconded. 



4.  Miscellaneous (continued)


· Tariffs:  Integral to the T&C resides the current filed Tariffs in Appendix C.  New Tariffs, including the AMI Opt-Out and Net Metering were reviewed with the Board.  The MLB members signed the original Tariffs which will be electronically filed on June 30, 2012, effective July 1, 2012. 

· Electric Division Financial Audit:  Melanson and Heath went over the highlights of the audit with an opening remark of, “the audit went very well and all books and records were in good working order.” 

The Management letter comment included the recommendation to provide a formal payment plan (i.e. amortization schedule of payments) from the Water Division, to the Electric Division, for reimbursement of Smart Grid AMI meter equipment and installation.  This will demonstrate a liability to the Water Division and an asset to the Electric Division. 

Larry Crowley motioned to adjourn the meeting at 9:20 A.M and Joe Younger seconded.   The next meeting is scheduled for September 18, 2012.

cc:	Larry Crowley	Wayne Marquis	
	Walter Milano	David Lane
	Joseph Younger	Lenny Marshall
		Coleen O’Brien
		Chuck Underhill		
		Peter Korpusik
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