TOWN OF DANVERS
Municipal Light Board
June 21, 2011

ATTENDEES:

Light Board Members: Walter Milano, Larry Crowley and Joe Younger. 
Town of Danvers: David Lane, Lenny Marshall, Coleen O’Brien-Pitts, Peter Korpusik, Charles Underhill & Clint Allen (Energy Efficiency Engineer).
Auditors: Scott McIntyre and Ryan Cornwell (Melanson Heath & Co., PC)
Scribe:  Tanya M. Bandar
The meeting was called to order at 8:35 A.M.

1. ACCEPT MINUTES

Minutes were accepted for May 24, 2011, by Joe Younger and seconded by Larry Crowley. 

2. DRAFT AUDIT PRESENTATION

Scott McIntyre reported to the Board that there was no substantial audit entries necessary as a result of their review. The independent auditors report was in accordance with general accepted principles of accounting. The report showed a very stable year with the net income breaking even for CY10. Ryan Cornwell reviewed the management letter’s two recommendations. The first was to improve controls over inventory.  A slight material variance was discovered most likely due to inventory not getting allocated to jobs during storms or emergencies and secondly, a need to improve collection of miscellaneous receivables. Larry Crowley made a motion to accept the draft audit report and Joseph Younger seconded.

3. FINANCIALS

Peter Korpusik discussed with the Board that the revenue is down as compared to the same time last year. Customer accounts receivables were also down from last year. The Division does have cash assets to meet its responsibilities.  Joe Younger made a motion to accept and Larry Crowley seconded. 





4. PP & FA  FOR JUNE 2011

Chuck Underhill relayed to the Board that the market remains relatively stable and that the carry over balance of last year’s over collection is being returned to the rate payers at a controlled rate. The rate has been very consistent for the first 5 months of the year but is now starting to be increased so that the goal of a zero pass-through balance can be reached by the end of the year. Walter Milano made a motion to accept and Joseph Younger seconded.


5. RELIABILITY UPDATE

Coleen O’Brien-Pitts went over the Reliability Presentation quickly for those members who were not able to attend the prior week’s Selectman presentation.  


Meeting adjourned at 9:40 A.M.
cc:  Wayne Marquis			Peter Korpusik
Larry Crowley				Dave Lane
Walter Milano				Len Marshall
Joseph Younger			Coleen O’Brien-Pitts
MLB file				Charles Underhill
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